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Debt Calculator Instructions

This calculator analyzes the most efficient “payoff” strategy. It analyzes your current
strategy the client is using and identifies how much interest you will pay over the course
of the payoff strategy.

Before entering your information, make sure that you remove the example.

Reflects balance as of that
date. Current date isentered
by default and can be over-
written. Balance date is used
to calculate the debt payoff Current Debts

estimations. (see “Debt
Analysis” section)

Debt information required to
analyze current payoff
strategy.

Balance Date:  12/29/19

Creditor Information Table

Total minimum
payment.

Totalcurrentdebt.

Totak "

Morthly Payment

Total current monthly
payment.
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Creditor and current
balance data will
automatically populate
from “Current Debts”_

will generate the

Debt Analysis

Strategy

off.

Each strategy selected

amortized

Snowball (Lowest Balance
Avalanche (Highest Intere?

Estimated interest paid
_ using selected strategy.

| No Snowball

A k000 A

1780000 1535933

7220 23138

Total Interest Paid:  23,686.28

Estimated time (in
months)to payoff debt
using selectedstrategy.
When “#N/A" is
displayeditmeansthe
debtwill never get paid
off using selected
strategy.

‘ Estimated month and

year debt will be paid

off using selected
strategy.

Total interest paid using '
selected strategy.

“Payoff Schedule” Worksheet:

This worksheet displays the details of the payoff strategy aggregations on the “Debt
Calculator” worksheet. This worksheet displays a detailed schedule to pay off the debt

according to the selected payoff strategy.

Debtpayoffstrategy -~
being illustrated. N\

Monthly debt payoff "
4

strategy payment DeiNg | ™Sa v soowbet tonestBasoce e .
illustrated. Monthly Payment: 1475.00

Snowball (Lowest Balix]
Visa Credit Card Mr's Student Loan HELOC
37,800.00

Home Depot CC Mry's Student Loan

27.00% 375% $.25% 655%
300.00 26500 32200 23800
146 40 66 97
Aggregated data from Ape21 Apr23 Jun2s Jan28
‘Debt Ca|cu|ator" 161890 189194 784777 19.031.39
[
worksheet. Debtpaymentsfor
30,406.35 that month.
Month countand date », A ) Debt t
debt payoff strategy Home Depot CC  Visa Credit Card Mr's Student Loan ebt payment pays
X tesenn off first debt,
begins LG 35000 & 000 TSI —— IR0 2800 . "
2 2 o 3%0e— 30000 ———2%A00 32200 2080 overage”"ofpayment
3 o o 4 15 4 grons & 26500 2200 2000 N .
4 000 es000 28500 200 000 is rolled into the debt
s S 35000 65000 26500 2200 3800
& 0 35000 45000 26500 mo 3800 paymentStrateQY-
7w 35000 45000 26500 20 3800
. V0 315000 65000 26500 200 2800
* v 35000 65000 26500 o 3800
10 w120 35000 45000 26500 0 3800
1" w20 35000 45000 26500 0 3800
172 e 35000 45000 26500 200 3800
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This tool can provide you with a clear understanding of how your current strategy is
working, identifying the most efficient strategy to use, and provide an implementation
schedule to paydown your debt.



